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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF HALDER VENTURE LIMITED
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of HALDER VENTURE
LIMITED (the “Company”), which comprise the Balance Sheet as at May 31, 2022, the Statement
of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and
the Statementof Cash Flows for the year ended on that date and a summary of significant accounting
policies and other explanatory information (hereinafter referred to as the “standalone financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(the “Act™) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 132 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS™) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2022 and its profit, total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audii of the standalone tinancial statements in accordance with the Standards on
Auditing (“SA”s) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI™) together with the
ethical requirements that are relevant tc our audit of the standalone financial statements under the
provisions of the Act and the Rules made thereunder. and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAT's Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion
on the standalone financial statements.

Key Audit Matters

We have determined that there are no other key audit matters to communicate in our report

Information Other than the Firancial Statements and Auditor’s Report Thercon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included ir the Company’s annual report. but does not include the
consolidated financial statements, standaloric Ninascial statements and our auditor’s imrl thereon.
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Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the

Standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance. inciuding other comprehensive income, changes in equity and
cash flows of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities: selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are free from
material misstatement. whether due to fraud or error.

In preparing the standalone financial statemnents, management is responsibie for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible (or overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement. whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonabie assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expecied to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we excreise professional judgment and mai
professional skepticisim throughout the audit. We also:
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o Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate 1o provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

« Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls systen in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

 Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained. whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However. future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the cconomic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work:
and (ii) to evaluate the effect of any identificd imisstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence. and to communicate with them all relationships and other
matters that may reasonably be thought 1o bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalcne financial statements of the current period a

are therefore the key audit matters. We describe these matters in our auditor’s report unless law/ @y
regulation precludes public disclosure about the matier or when. in extremely rare circumstances, HW
determine that a matter should not be communicaied in our report because the adverse consequences 2N
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Report on Other Legal and Regulatory foooirements
I. Asrequired by Section 143(3) of the Act. based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and beliet were necessary [or the purposes of our audit.

b) Inour opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

¢) The Balance Sheet. the Statement ¢f Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are
in agreenient with the books of account.

d) Inour opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on May
31, 2022 taken on record by the Board of Directors, none of the directors is disqualifiedas on
May 31. 2022 from being appointed as i director in terms of Section 164(2) of the Act.

f)  With respect to the adequacy of the mnternal financial controls over financial reporting of the
Company and the operating effectivencess of such controls, refer to our separate Report in
“Annexure A”. Our report expresszs an uanmodified opinion on the adequacy and operating
effectiveness of the Company’s internal Fnancial controls over financial reporting.

g) With respect to the other matters to be inciuded in the Auditor’s Report in accordance with the
requirements of section 197(16) of 'he Act. as amended:

In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its directors during the year is in accordance with
the provisions of section 197 of the Act

h) With respect to the other matters 10 be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and aocording to the explanations given to us:

i. I'he Company has disclosce 1 npact of pending litigations on its financial position in
its standalone linancial stateinent:
ii.  The Company did not have oy bwgeterm contracts including derivative contrag
which there were any materii foresceable losses. *’o“ R*‘?;..
iii.  There were no amount which were required 10 be transferred to thelnvestor{ ¢
Education and Protection Fuud by the Company.
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entity, including forcive cotiv, (“Iutermediaries™), with the understanding,
whether recorded in writing o otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any

manner whatsoever by or on behall of the Company (“Ultimate Beneficiaries™) or
provide any guarantee. sceurity or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented. that, to the best of its knowledge and belief, no
funds (which are materia! either individually or in the aggregate) have been received
by the Company from wny person or entity, including foreign entity (*Funding
Farties™), with the understanding, whether recorded in writing or otherwise, that the

entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiarics ™) or provide any guarantee, security or the like on behalf
ol the Ultimate Beneficiarios:

(¢) Based on the audit procceaire that Lave been considered reasonable and appropriate
in the circumstances. aotlhing has come to our notice that has caused us to believe
that the represciitations todar suo-clause (i) and (ii) of Rule 11(e), as provided under

va) and (b) above, contain any material misstatement.

v.  Nodividend has been declarca or paid during the year by the Company.

2. Asrequired by the Companics (Auditors Report) Order. 2020 (the “Order™) issued by the Central
Government i terms of Section 142011 ol the Act, we give in “Annexure B™ a statement on the
matters specified in paragraphs 3 and < ol the Order.

For SEN & RAY

Chartered Accountants
(Firm’s Registration No.3030471)

binsel K Ma

Binod Kr. Mahato
Membership No. 313822
Partner

Place: Kolkata

Dated : 27th June 2022
UDIN - 22313822AMVAGX4675
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Halder Venture Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of sub-
section 3 of Section 143 of the Companics Act, 2013 (the “Act™)

We have audited the internal financial controls over financial reporting of HALDER VENTURE
LIMITED (the “Company”) as of May 1. 2022 in conjunction with our audit of the standalone Ind
AS financial statements of the Company (or the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible (or establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
(the “ICAI™). These responsibilitics include the design, implementation and maintenance of adequate
internal financial controls that were operating eflectively for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors. the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information. as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit, We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued
by the ICAI and the Standards on Auditing prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting. assessing the risk that a material weakness exists, and testing and
evaluating the design and operating cffectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Finuncial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) Pertain to the maintenance ol records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of (he assets of the company: (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being

made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have @ material ¢ffect on the financial statements.

Inherent Limitations of Internul l'inancial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may ocecur and not be detected. Also. projections ol any evaluation of the internal financial
controls over financial reporting to luture periods arc subject to the risk that the internal financial control
over financial reporting may beconie inadequate because of chunges in conditions, or that the degree of
compliance with the policies or procedures may detcriorate.

Opinion

In our opinion. to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls  over financial  reporting  were  operating  effectively
as at March 31, 2022, based on the eriteria for internal financial control over financial reporting
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

For SEN & RAY
Chartered Accountants
(Firm’s Registration No.3030471:)

Poneel 15" |
Binod Kr. Mahato
Membership No. 313822
Partner
Place: Kolkata
Dated : 27th June 2022
UDIN - 22313822AMVAGX467>
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ANNEXURE ‘B’ TO THE INDEI'ENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under *Report on Othior Legal and Regulatory Requirements’ section
of our report to the Members of I lalder Venture Limited ol cven date)

To the best of our information and according to the cxplanations provided to us by the Company and
the books of account and records ¢ amined by us in the normal course of audit, we state that:

i In respect of the Company ™. Property. Plant and Equipment and Intangible Assets:

(@)  (A) The Company s maintained proper records showing full particulars, including
quantitative details and situation ot Properiv. Plant and Equipment and relevant
details of right-o'-use assets.

(B) The Company hus maintained proper records showing full particulars of intangible
assets.

(b)  The Company has a program of physical verification of Property, Plant and Equipment

and right-of-use asscis 50 o cover ull the assels once every three years which, in our
opinion, is reasonabic having regard (0 the size of the Company and the nature of its
assets. Pursuant to 1he program, certain Property. Plant and Equipment were due for

verification during the vear and were physically verified by the Management during the
year. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

(c) Based on our examination of the property tax receipts and lease agreement for land on
which building is constructed, registered sale deed / transfer deed / conveyance deed
provided to us, we rcport that, the title in respect of self-constructed buildings and title
deeds of all other immovable propertics (other than properties where the company is the
lessee and the lease agreements are duly executed in favour of the lessee), disclosed in
the financial statements included under Property. Plant and Equipment are held in the

name of the Compan as at the balan.c sheet daic,

(d)  The Company has no' revalued any ol i1+ Properts. Plant and Equipment (including right-
of-use assets) and intingible assets during the year

(e) No proceedings have been initiated during the venr or are pending against the Company

as at May 31, 2022 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1958 (as amended i "016) and rules made thereunder.

ii. (a) The Management has performed physical verification of inventories at reasonable
intervals, We have physically observe the verification of inventory that was carried
out by the Management .| year end.

No such discrepancies ¢ 10% or morc 1 the aguregate for each class of inventory
were noticed.

(b )The Company has not been sanctioned v orking capital limits in excess of Rs of ¥ 5 crore,
in aggregate, at any points of time during the vear, from banks or financial institutions on the
basis of security of current assets. Accordinziv, the provisions of clause 3 (ii) (b) of the Order
are not applicable to the Company and hence not commented upon,

iii. The Company has not granted any loans. sceured or tisecured to companies, firms, Limit
Liability partnerships or ot cr parties covercd in the Register maintained under section 189
the Act. Accordingly, the [-ovisions of ¢laise 3 (iii) (2) to (f) of the Order are not applicabl

to the Company and hence not commented tpon
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iv. The Company has complic: with the provisions of Sections 185 and 186 of the Companies Act,
2013 in respect of loans granted, investments made and cuarantees and securities provided, as
applicable.
V. The Company has not accepiied any deposit ¢ - imounts w liich are deemed to be deposits. Hence,

reporting under clause 3(v ! of the Order is not applicable

Vi. As informed to us, the maintenance of Cout Records has not been specified by the Central
Government under sub scction (1) of section 148 of the Act. in respect of the activities
carried out by the Company. Thus, reporting under clause 3(vi) of the order is not
applicable to the Compan:

Vil. In respect of statutory dues

(a) In our opinion, the Company has cenerally been regular in depositing undisputed
statutory dues, incluling Goods and Services v, Provident Fund, Employees’ State
Insurance, Income Tux, Sales Tax. Service Tax. duty of Custom. duty of Excise, Value
Added Tax, Cess anl other material statutory ducs applicable to it with the appropriate
authorities.
There were no undisputed amounts payable 11 respect of Goods and Service tax,
Provident Fund, Employees” State Insurance. Income Tax. Sales Tax, Service Tax, duty
of Custom, duty of | xcise. Value Adc o Tax, Coss and other material statutory dues in
arrears as at March 1, 2022 for a period of move than six months from the date they

became payable.

(b) Details of statutory diies referred to in sub-clausc (1) above which have not been deposited
as on May 31, 2022 on account of disputes are given below:

Name of the Natureof | Amount Period to which the period } Forum where the
Statue ~ Dues | (Rs.) -_ relates | dispute is pending
Income Tax Act ' .
Income Tax | 30 Assessment Year 2016-17 CPC
1961 : _ ‘_
Income Tax Act ' T
1961 Income Tax | 15,83,330 | \ssessment Year 2015-16 Jurisdictional AO
viil. There were no transactions “zlating to previcu iy unrecorded income that have been surrendered
or disclosed as income dur g the year in the tax assessiments under the Income Tax Act, 1961
(43 of 1961).
iX. (a) The Company has not defaulted in repasment of =y loans or other borrowings from any

lender. Hence reportinge under clause 3(ix)(a) of the Order is not applicable,

(b) The Company has not heen declared willtul defaulicr by anv bank or financial institution
orgovernment or any covernment author

(¢) The Company has not 1 ken any term loan during the vear and there are no outstanding term

loans at the beginning « f the year and heivce. reporting under clause 3(ix)(c) of the Orge]
not applicable.

- (
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(d) On an overall examination of the financial statements of the Company, funds raised on short-
term basis have, prima facie. not been used during the vear for long-term purposes by the
Company.

(¢) On an overall examination of the financial statenients of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries.

(f) The Company has not raised any loans during the year on the pledge of security and hence
reporting on clause 3(ix )(Nof the Order is not applicable,

X. (a) The Company has not 1uised moneys by way of initial public offer or further public offer
(including debt instrum:nts) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable

(b) During the year, the Co npany has not made anv preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause 3(x)(b) of the Oy er is not applicable,

Xi. (a) No fraud by the Compuany and no material fraud on the Company has been noticed or

reported during the year.

(b) No report under sub-s ction (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government. during the year and upto the date of this report.

(¢) No whistle blower policy available with the Company, hence no such complaints received
by the Company dig thc year (and upto the date of this report), while determining the
nature, timing and exte t of our audit procedures.

Xii. The Company is not a Nid!ii Company and hence reporting under clause (xii) of the Order is
not applicable.

Xiil. In our opinion, the Company is in compliance with Scction 177 and 188 of the Companies Act,
2013 with respect to applicable transactions with the related parties and the details of related
party transactions have bec: disclosed in the standalone financial statements as required by the
applicable accounting standrds.

Xiv. (a) In our opinion the Comyuny has an adequate internal audit system commensurate with the
size and the nature of its bu.iness.

(b) We have considered, the internal audit reports for the year under audit, issued to the

Company during the year and till date. in determining the nature, timing and extent of our

audit procedures.

XV, In our opinion during the ycar the Company has not entered into any non-cash transactions with
its Directors or persons connected with its directors. and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

XVi. (a) In our opinion, the Company is not required to be registered under section 45-1A of the

Reserve Bank of India /\ct, 1934. Hence, reportine under clause 3(xvi)(a), (b) and (c) of the
Order is not applicable
(b) In our opinion, there is no core investment company within the Group (as defined in th

Core Investment Companies (Reserve Bank) Dircetions. 2016) and accordingly reporti
under clause 3(xvi)(d) vl the Order is not applic

www.senandray.comrmail :info@senandray.com +91 9800869797  +91 33 23594531
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XVil. The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.
Xviii. There has been no resignation of the statutory auditors of the Company during the year.
XiX. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets

and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and' based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

xx.  In our opinion, The Company is not required to comply with requirements towards Corporate
Social Responsibility (CSR) as provided under second proviso to sub-section (5) and sub
section 6 of Section 135 of the Companies Act. Accordingly, reporting under clause 3(xx)(a)
and (b) of the Order is not applicable for the ycar.

For SEN & RAY
Chartered Accountants

PBoned kv M
Binod Kr. Mahato
Membership No. 313822
Partner
Place: Kolkata
Dated : 27th June 2022
UDIN - 22313822AMVAGX40675
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HALDER VENTURE LIMITED

Balance Sheet as at 315t May 2022

1. ASSET

_ All amount in Rs.lks}

(1) Non-Current Assets
(a) Property, Plant and Equipment 2A 207.30 209.49
(b) Capital work-in-progress
(¢) Intangible assets 2B 0.08 0.09
(d) Financial Assets
(i) Investments 3 154.86 154.86
(ii) Trade receivables 4 *
(i1i) Loans =
(iv) Others Financial Assets 5 - -
(e) Deferred tax assets (net) 6 2.10 2.10
(f) Other non-current assets =
(2) Current Assets
(a) Inventories 7 228.07 353.79
(b) Financial Assets
(i) Investments - -
(i1) Trade receivables 4 1,141 95 1,156.08
(iii) Cash and cash equivalents 8 1.57 199
(iv) Loans = .
(v) Others Financial Assets 5 19.21 16.05
(¢) Other current assets 9 3584 29.51
Total 1,790.98 1,923.97
ILEQUITY AND LIABILITIES
(1) Equity
(a) Equity Share capital 10 316.07 316,07
(b) Other Equity 11 135.35 104.02
(2) Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 12 = -
(1i) Trade payables - -
(iii) Other financial liabilities -
(b) Provisions '
(c) Employees Benefit Obligations - -
(d) Deferred tax liabilities (Net)
(e) Other non-current liabilities
(3)Current Liabilities
(a) Financial Liabilities
(i) Borrowings 12 211.74 205.74
(i1) Trade payables I3
Total outstanding dues of Micro enterprise and Small
enterprises
Total outstanding dues of creditors other than Micro
; i 72990
enterprises and Small enterprises 816.32
(111} Other financial liabilities 14 365 169
(b) Other current liabilities 15 383.88 462 64
(¢) Employees Benefit Obligations
(d) Provisions 16 10.40 15.49
Total 1,790.98 1,923.97

Significant Accounting Polices and Notes to Accounts
The notes are an integral part of the financial statements,
This is the Balance Sheet referred to in our report of even date.

For M/s SEN & RAY
CHARTERED ACCOUNTANTS
Firm Registration No. 303047E

Prneel k|
Binod Kr. Mahato
Membership No. 313822
Partner
Place: Kolkata
Dated : 27th June 2022
UDIN - 22313822AMVAGX4675

On behalf of Halder Venture Limited

Budees Halilon

Poulomi Halder
Director
DIN-02224305

ﬁe@uaﬁ

eshab Kumar Halder
Director
DIN-00574080

MeFao

Mrinal Debnath
Chief Financial Officer

CS, Abhisek Pal
Company Secretary
M No-50031



HALDER VENTURE LIMITED

Statement of Profit and Loss for two month ended 31st May 2022

INCOME

(All amount in Rs. lakhs)

L. Revenue from operations 17 384.29 1,838.25
I1. Other Income 18 33.39 37.93
HI. Total Income (I +11) 417.68 1,876.18
[V. Expenses:
Purchases of Stock-in-Trade 19 170.04 1,562.51
Changes in inventories of finished goods, Stock-in -Trade and work-in-
g 20 125.73 (306.27)
Employee benefits expense 21 7.41 38.16
Finance costs 22 % 0.08
Depreciation and amortization expense 2 2.20 7.88
Export Related Expenses 23 64.53 427.55
Other expenses 24 4.02 27.99
V. Total Expenses 373.93 1,757.91
VL. Profit before exceptional and extraordinary items and tax (Hr-v) 43.75 118.28
VII. Exceptional Items
Preliminary Expenses written off - =
VIII.Profit before tax (VII-VI) 43.75 118.28
IX. Tax Expense:
(1) Current Tax 23 12.41 33.00
(2) Deffered Tax 23 0.01 1.59
(3) Mat Credit Entitlement
X.Profit / (Loss) for the period from continuing operations (VII-X1) 31.33 83.68
XI.Profit/(loss) from discontinued operations
XIL.Tax expense of discontinued operations
XII1.Profit/(loss) from Discontinued operations (after tax) (XI+XID) 1 «
XIV . Profit/(loss) for the period (X+X111) 31.33 83.68
XV.Other Comprehensive Income
A . (i) Items that will not be reclassified to profit or loss -
(ii) Income tax relating to items that will not be reclassified to
profit or loss # #
B. (i) Items that will be reclassified to profit or loss - -
(ii) Income tax on items that will be reclassified to profit or loss
XVI1.Total other comprehensive income - 2
Total Comprehensive Income for the period (XIV+XVI) 31.33 83.68
XVII. Earning per equity share:
(1) Basic 0.99 2.65
(2) Diluted 0.99 2.65

Significant Accounting Polices and Notes to Accounts
The notes are an integral part of the financial statements.
This is the Statement of Profit and Loss referred to in our report of even date.

For M/s SEN & RAY
CHARTERED ACCOUNTANTS
Firm Registration No. 303047E

Prneel (-l

Binod Kr. Mahato
Membership No. 313822
Partner

Place: Kolkata

Dated : 27th June 2022
UDIN - 22313822AMVAGX4675

LY

On behalf of Halder Veature Limited

Keshab Kumar Halder
Director
DIN-00574080

M—dwwu@v@

Mrinal Debnath
Chief Financial Officer

Poulomi Halder
Director
DIN-02224303 =

CS. Abhisek Pal
Company Secretary
M No-50031

fod



HALDER VENTURE LIMITED
Statement of Cashflows

(All amount in Rs. lakhs)

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax 43.75 118.28
Adjustments for :
Depreciation 2.20 7.88
Finance Cost < 0.08
Working Capital Adjustments
(Increase)/Decrease In Inventories 125.73 (306.27)
(Increase)/Decrease In Trade Receivebles 14.13 (984.05)
(Increase)/Decrease in Other Financial Asset (3.17) (16.05)
(Increase)/Decrease in Loan & Advance - -
(Increase)/Decrease in Other Current Asset (6.33) (9.67)
Increase/(Decrease) in Other Financial Liabilities (0.04) 1.40
Increase/(Decrease) in Other Current Liabilities (78.76) 462.01
Increase/(Decrease) in Trade Payables (86.42) 816.32
11.10 89.93
Income Tax Paid/Adjusted (17.50) (52.59)
Net Cash Flow From/(Used in) Operating Activities (6.40) 37.34
B.INVESTING ACTIVITIES
Sale/(Purchase) of Fixed Assets - (198.98)
Investment in Shares - (52.00)
Net Cash Flow From/(Used in) Investing Activities - (250.98)
C. FINANCIANG ACTIVITY
Increase/(Decrease) Short term Borrowings 6.00 204.82
Increase/(Decrease) Long term Borrowings
Finance Cost - (0.08)
Net Cash Flow From/(Used in) Financing Activities 6.00 204.74
Net Increase / Decrease in Cash and Cash Equivalent (0.40) (8.90)
Cash and Cash Equivalent at the beginning of the year 1.98 10.88
Cash and Cash Equivalent at the end of the year 1.57 1.98

The above Cash Flow Statement has been prepared under the indirect method as set out in thelnd AS-7 on Statement of Cash Flow
notified under Section 211 (3C) [Companies (Accounting Standards) Rules 2006, as amended] and relevant provisions of the
Companies Act, 2013,

Significant Accounting Polices and Notes to Accounts

This is the Statement of Statement of Cashflows referred to in our report of  The notes are an integral part of the financial
even date. statements.

For M/s SEN & RAY On behalf of Halder Venture Limited
CHARTERED ACCOUNTANTS
Firm Registration No. 303047E

Ponoef ke Ke!e& Lot FJUJJW
Késhab Kumar Halder Poulomi Halder
Binod Kr. Mahato Director Dircetor
Membership No. 313822 DIN-00574080 DIN-02224305

Partner -
Place: Kolkata \ MMJ WI /4/
Dated : 27th June 2022 Mrinal Debnath = (8. Abhisek Pal
UDIN - 22313822AMVAGX4675 Chief Financial Officer ~ Company Secretary
M No-50031
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SCHEDULES & NOTES TO ACCOUNTS OF HALDER VENTURE LIMITED

Cost / Deemed Cost At 1st April 2021

Allsonmin Rs, lakhs)

Addition during the period 0.16 0.11 - 198.71 198,98 -
Disposal / Adjustments during the period -
At 31st March 2022 2.52 0,22 43.34 198.71 244.80 -
Depreciation and Impairment -
Opening balance 1,94 0,07 2542 - 2744 -
Additions 0.27 0.03 4.64 2,92 7.86 .
Deletions - -
At 31st March 2022 2,22 0,10 30.07 2,92 35.30 -
Net book value o
At 31st March 2022 031 011 13.28 195.79 209,49 -
At 31t March 2021 0.42 0.03 17.92 - 18.37

Cost / Deemed Cost At Ist April 2022

Addition during the period =

Disposal / Adjus! during the period -
At 3st May 2022 2,52 0.22 43,34 198.71 244.50 E
Depreciation and Impairment

Opening balance .22 0,10 30.07 292 35.30

Additions 0.02 0.01 0.57 1.59 219

Deletions -
At 31st May 2022 .24 0.11 30,64 4.51 37.50 -
Net book value

At 31st May 2022 028 0.11 12,70 194.20 207.30

At 31st March 2022 0.31 0.11 13.28 195.79 209,49

Cost / Deemed Cost At Ist April 2021
Addition during the period 0,10 0.10
Disposal / Adjustments during the period -
At Jlst March 2022 0.21 0.21
Depreciation and Impairment
Opening balance 0.10 0.10
Additions 0.02 0.02
Deleti Il
At 31st March 2022 0.12 0,12
Net book value
Al 315t March 2022 0.09 0.09
At 31st March 2021 0.01 0.01

[Cost / Deemed Cost At Ist April 2022
Addition during the period

Disposal / Adjustments during the period

At 3lst May 2022 0.21 0.21
Depreciation and Impairment
Opening balance 0.12 0:12
Additions 0.01 0.01
Deletions -
At 31st May 2022 0.13 0.13
Net book value
At 31st May 2022 0.08 0.08
At 31st March 2022 0.09 0.09

2B Intangible assets

HALDER VENTURE LIMITED
Kﬁ‘gﬂs W hl e—

Director

HALDER VENTURE LIMITED

Director

Amaount in Intangible assets under development for a

i ibles under devel o e Total
less than | year | 1102 years | 2 ta 3 years e
years
Project in progress + = = 3
Projects temporarily suspended - . . .
Total
Intangible assets under development (whose completion is overdue or has exceeded its cost pared to its original plan)
To to be completed in
I ibles under devel Niois than 3 Total
less than | year | 1to 2 years [ 2 to 3 years
years

Project |
Project 2




SCHEDULES & NOTES TO ACCOUNTS OF HALDER VENTURE LIMITED
(All amount in Rs, lakhs)

NON - CURRENT

Investments in Equity Instruments (fully paid-up) - in Subsidiary companies { At Cost)
Unguoted
Intelect Buildcon Pyt Ltd 0.35 035
( C.Y : 34,500 Shares of Re | each, P.Y 34,500 of Re | each )
JDM Commercial Pyt Ltd 753 7.53
(C.Y - 7,52,800 Shares of Re | each P Y 7,52,800 of Re | each )
Prakruti Commosale Pvt Ltd 242 242
( C.Y 24,180 Shares of Rs 10 each - P.Y 24,180 Shares of Rs 10 each )
Reliable Advertising Pvt Ltd 5.03 5.03
(€Y :2,51,700 Shares of Rs 10 each P Y 2,5] +700 Shares of Rs 10 each )
P.K.Agrilink Pvt Ltd 27.22 2722
(€Y : 24,300 Shares of Rs 10 cach: P.Y 24,300 Shares of Rs 10 each )
P.K.Cereals Pvt Ltd 60.32 60.32
( C.Y : 41,600 Shares of Rs 10 each - P.Y 41,600 Shares of Rs 10 each )
Halder Greenfuel Industries Limited 52.00 5200
(CY 52,000 Shares of Rs 10 each ' P Y Nil Shares of Rs 10 each )
154.86 154.86
CURRENT
Additional Information
(a) Aggregate amount - market value of quoted investments - -
(b) Aggregate amount of unquoted investments 154.86 154.86
(c) Aggregate amount of impairment in value of invesiments - -

NON - CURRENT

CURRENT
Unsecured 2
Trade receivables Considered Good 1,14195 1,156.08
Trade receivables which have significant increase in credit risk -
Trade receivables considered credit impaired -
Less : allowance for eredit impaired trade receivables

1,141.95 1,156.08

Of the above, trade receivables from:
related parties (refer note 32)
others

1,141.95 1,156,08

As at 31st May, 2022

Outstanding for following periods lrom due date of payment
Unbilled
i Total
Feruines Due thg Less than | 6 months - More than 3 i
1-2 years | 2-3 years
6 months | | year years

(i) Undisputed Trade Receivables - L ! yiahes ] ; L ! L1415
considered pood
{ii) Undisputed Trade Receivables -
considered doubtful
(iii) Disputed Trade Receivables \
considered good
(iv) Disputed Trade Receivables
considered doubtful
Total 1,141.95 1,141.95

L1y ,v;-n"'j"‘_ AN :\, TED ™y ”
HALDER VENTURE LIMI HALDER VENTURE LIMITED

Qﬁ g M'Director ‘?‘""J'd"’“ ”L{"U{

Director



SCHEDULES & NOTES TO ACCOUNTS OF HALDER VENTURE LIMITED

As at 31st March, 2022

(All amount in Rs. lakhs)

Qutstanding for following periods from due date of payment
Particulars U'gjil:eu Not due | Less than |6 months - More than 3 Total
6 months | 1 year F-2years | 2-3years years
(1) Undisputed Trade Receivables -
cansidared oo 1,156.08 1,156.08
(ii) Undisputed Trade Receivables -
considered doubtful
(iii) Disputed Trade Receivables
considered good
(iv) Disputed Trade Receivables
considered doubtful
Total 1,156.08 1,156.08

1 No trade or other receivables are due from directors or other officers of the Company either severally or jointly with any other person, Nor
any trade or other receivables are due from firms or private companies respectively in which any director is a partner, a director or a member

2 Trade receivables are non-interest bearing and are generally on terms of 0 to 90 days.

NON-CURRENT

CURRENT
Duty Drawback Receivable
RODTEP Receivable

0.05 028
19.16 1577
19.21 16,05

[Deferred Tax Assets/(Liabilities)

Temporary differences on account of PPE & Other intangible assets 2.10 2,10

Net deferred tax assets/(liabilities) 2.10 2.10

RECONCILIATION OF DEFERRED TAX ASSETS/(LIABILITIES) (NET)

Deferred Tax Assets/(Liabilities)

Deferred tax (liability) / assets at the beginning of the year 2,10 3.70

Deferred tax (liability) /assets during the year on account of timing difference (0.01) (1.59)

DEFERRED TAX (LIABILITIES) / ASSETS AT THE END OF THE YEAR 2,10 2.10
a |Stock-in-Trade 22807 35379

228.07 353.79

Cash and cash equivalents
i |Balance with banks
In current account

it (Cash in hand

1.56 152
0.01 042
1.57 1.99

Advance Income Tax ( net of provision )
Input GST

Pre Paid Expenses

Advance to Supplier

Other Current assets

AR RRVENTLIRE TIMITED
T

HALDER VENTURE FTMTTED

315 28.08
337 0.03
010

|.32 1.30
35.84 29.51

NALDLEIN VDT OIS G

feets cssa

Director

Director




SCHEDULES & NOTES TO ACCOUNTS OF HALDER VENTURE LIMITED

(All amount in Rs, lakhs)

Authorised Capital

32,50,000 Equity Shares of RS. 10 Each 325.00 325.00
325.00 325.00

Issued and subscribed capital

31,60,700 Equity Shares of RS. 10 Each 316.07 316.07
316.07 316.07

Paid up capital

31,60.700 Equity Shares of RS. 10 Each 316.07 316.07
316.07 316.07

There was no change in number of equity shares issued during the 2 months ended 31 May, 2022 and 31 March, 2022, No equity shares were allotted as fully
paid up by way of bonus shares or pursuant to contraci(s) without payment being received in cash during the last five years. Further, none of the shares were
bought back by the Company during the last five years.

Details of equity shares held by the Holding Company and shareholders holding more than 5% of the shares in the Company -

As at 31st May, 2022 As at 31st March, 2022
SL No|{Name of the Shareholders Number of % holding Number of % holding
Shares Shares
| | Keshab Kumar Halder 10.68,100 33.79% 10.,68,100 33 79%
2|Prabhat Kumar Halder 4,28,900 13.57% 428,900 13.57%
3|Rekha Halder 2,719,720 8.85% 2,79,720 8 .85%
4|Poulomi Halder 2,79,300 8 84% 2.79.300 E.Sti%|

Terms/ Rights attached to equity shares

The Company has only one class of equity shares having par value of Rs. 10/- per share and each shareholder is entitled for one vote per share held. The
Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the
ensuing Annual General Meeting except in case of interim dividend. In the event of liquidation, the equity shareholders are entitled (o receive the remaining
assets of the Company after distribution of all preferential amounts, in proportion to their sharcholding

Shares held by pr ters for the year ended 31st May, 2022

Y% Change
S No. |Promoter name ;::::_: %s:;::;nl during tll;‘c
year

1 |Keshab Kumar Halder 10,68,100 33.79% Nil

2 |Prabhat Kumar Halder 4.28.900 13.57% Nil

3 |Rekha Halder 2,79.720 8 85% Nil

4 [Poulomi Halder 2,79.300 8 Bd% Nil

5 |Koustuv Halder 10,000 0.32% Nil

6 |Shretha Halder 9960 0.32% Nil

Shares held by promoters for the year ended 31st March, 2022
% Change
S No. |Promoter name e of b 4o during IIEe
Shares shares

vear

| |Keshab Kumar Halder 10,68,100 33.79% Nil

2 |Prabhat Kumar Halder 4,28,900 13.57% Nil

3 |Rekha Halder 2,79.720 R.85% Nil

4 |Poulomi Halder 2.79.300 8.84% Nil

5 [Koustuv Halder 10,000 0.32% Nil

6 |Shretha Halder 9,960 0.32% Nil

Retained Earnings

Opening balance 104.02 52.36
Add: Current year surplus 3133 8368
Less: Adjustment for Income Tax for Earlier Years - 043
Less: Dividend Declared - 31.60
Closing balance-111 135.35 104.02
Total (I +H+11) 135.35 104.02

Retained Earnings are the profits and gains that the Company has earned till date less any transfer to general reserve, dividends or ather
distributions paid to shareholders.

HALDER VENTURE LIMITED HALDER VENTURE LIMITED

Director Director




SCHEDULES & NOTES TO ACCOUNTS OF HALDER VENTURE LIMITED

(All amount in Rs. lakhs)

NON-CURRENT
(i) From Banks

CURRENT

Secured- at amortised Cost
a) | Loans repayable on demand
From banks, 5 "
b) [Loans from related party 211,74 205.74
¢) [Other loans (specify nature).
Loan For Car = »
( Secured by hypothication of
vehicle )

211.74 205.74

NON-CURRENT

CURRENT

Total outstanding dues to Micro Enterprises and Small Enterprises -
Total outstanding dues of creditors other than Micro enterprises and Small enterprises 729.90 816.32
Dues to related parties

729.90 816.32

As at 31st March, 2022

Outstanding for following periods from due date of payment

Particul Unbilled | Not d Tatal
b | G e 0-180 days 131 daysto Tto2years | 2103 years More than 3
I year years

MSME : 3 ;
Others - . 729.90 L i : N
Disputed Dues-MSME 3 : : 5 i L
Disputed Dues-Others b

b 729,90

As at 31st March, 2021

Outstanding for following periods from due date of payment

Particul Unhilled | Not due Total
R 0-180 days il ol lto2years | 21t03d years e
1 year years
MSME - - ¥ - .
Others . . 72648 8974 |- - - Bl16.22

Disputed Dugs-MSME - s = 5 = 3
Disputed Dues-Others
Total 816.2244924

HALDER VENTURE LIMITE

HALDER VENTURE LIMITED /fp ! ‘! / d(!}‘!
yi% Cd Eﬁﬁ Director

Director




SCHEDULES & NOTES TO ACCOUNTS OF HALDER VENTURE LIMITED

(All amount in Rs. lakhs)

NON-CURRENT

CURRENT 3
Salary Payable 3165 3169

TDS Payable = - - 525

Advance from Customers 19.55 16.65
P Tax Payable 0.02 0.02
GST Payable - 0.09
Other paybles 36395 440.63

383.88 462.64

Provision for income tax( Net of Advance tax )
Other provisions 414 3.65
10.40 15.49

HALDER VENTURE LIMITED HALDER VENTURE LIMITED

pun Yt ot o Poudors' oo

Director Director




SCHEDULES & NOTES TO ACCOUNTS OF HALDER VENTURE LIMITED
(All amount in Rs, lakhs)

Sale of Products
Sale of Rice (Export)

o

Other operating revenue

380.79 1,822.03
3.50 16.22
384.29 1,838.25

Foreign Currency }ain/ Loss
Other Income

- 4.64

33.39 37.93

Rice
Paddy

170.04 | 156251

170.04 1,562.51

Opening Stock-in-trade
Closing Stock-in-trade

Changes in Stock-in-trade

353.79 4753 |
228.07 353.80

125.73 (306.27)

Salaries, Wages & Bonus

Interest on CC
Interest on Car Loan

I 0.08

= 0.08

4242 327.32

Freight
Clearing Expenses (Export) 13.09 56.13
Terminal Handling Charges 5.04 23.14
Fumigation Charges 0.73 2.60
Inspection Charges 0.21 1.55
Documentation Charges 0.29 1.30
Other Export Expenses 1.05 7.98
Phytosanitary Certificate Charges - -
Handling Charges 1.52 7.06
Foreign Bank Charges A/c 0.18 0.47

64.53 427.55

HALDER VENTURE LIMITED HALDER VENTURE LIMITED
L]
v keets Pr Foulomd  Hadolen

Director

Director




SCHEDULES & NOTES TO ACCOUNTS OF HALDER VENTURE LIMITED
(All amount in Rs. lakhs)

Advertisment Expenses
Audit Fees ;
a) Statutory Auditor 0.49 2.00
b) Tax Auditor 0.95
Demat Charges 5 x
Bank Charpes 0.05 0.61
Insurance 0.08 0.56
AGM Expenses A =
Hospitality Expenses . =
Fooding Expenses 0.21 1.52
Foreign Currency Gain/ Loss = -
House Keeping Expenses 0.04 0.30
Annual Maintenance Charges 0.02 0.32
Listing Fees 0.50 3.00
Merger Expenses 1.80
Annual Membership fees & Subscription - 1.17
GST Expenses - 0.92
Office Expenses 0.27 1.55
Printing & Stationery 0.08 113
Postage and Courier Charges - 0.09
Professional Charges 0.36 5.76
Rent - 0.27
Rates & Taxes 0.06 0.26
Repair&Maintenence & 5.89
Telephone Charges & Internet Charges 0.0] 0.18
Interest and Late Fees - 0.50
Interest on TDS ' 0.00 0.02
Travelling & Conveyance Charges 0.02 0.21
Books & Periodicals 5 !
General Expenses 0.02 0.48
4.02 27.99

HALDER VENTURE LIMITED HALDER VENTURE LIMITED
Director

Director



